AXIS TRUSTEE SERVICES LIMITED

REVISION IN CREDIT RATING DURING AUGUST 2024

S. No. Name of the Listed Entity ISIN Immediate Previous Credit Rating Revised Credit Rating
Credit Date of | Credit Rating Credit Credit Rating| Date of Hyperlink of the press releases by the Credit rating Agency
Rating Rating Agency Rating Agency Review
1 Aditya Birla Sun Life ‘Insurance INESSLFO8028 | CRISIL AA+/Stable | 23-May-24 CRISIL CRISIL AAA/Stable CRISIL 07-Aug-24 https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AdityaBirlaSunLifelnsuranceCompanyLimited Augu
Company Limited st%2007 %202024 RR 349931.html
2 Aditya Birla Sun Llfe .Insurance INESSLFO8036 | CRISIL AA+/Stable | 23-May-24 CRISIL CRISIL AAA/Stable CRISIL 07-Aug-24 https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AdityaBirlaSunLifelnsuranceCompanyLimited Augu
Company Limited st%2007 %202024 RR 349931.html
CARE CARE
DBL INFRA ASSETS PRIVATE
3 LMITED INEOIJEO8011 BBB+; 21-Aug-23 CARE BBB+; CARE 20-Aug-24 https://www.careratings.com/upload/CompanyFiles/PR/202408130816 DBL Infra_Assets Private Limited.pdf
Stable Negative
- —— - - — - — ~ =
4 Ves Bank Ltd INES28G08279 | CRISIL A/Positive | 22-Aug-23 CRISIL CRISIL A+/Stable CRISIL 21-Aug-24 https.//www.crlsnratlngs.com/mnt/W|nshare/Ratlngs/Ratmg;.;slenngDocs/VESBanklelted August%2021 %202024 RR 3505
https: .crisilratings. t/winsh Rati RatingList/RatingD YESBankLimited A 1%2021 %202024 RR 3505
5 Yes Bank Ltd INE528G08287 | CRISIL A/Positive | 22-Aug-23 |  CRISIL CRISIL A+/Stable CRISIL | 21-Aug-2a | Mttesi//www.crisilratings.com/mnt/winshare/Ratings/Ra mg}fr{tr:|mﬂ ocs/YESBankLimited August% °
- —— - - — - — ~ =
6 Ves Bank Ltd INES28G08295 | CRISIL A/Positive | 22-Aug-23 CRISIL CRISIL A+/Stable CRISIL 21-Aug-24 https.//www.crlsnratlngs.com/mnt/W|nshare/Ratlngs/Ratmg;.;sth/tr:lnngDocs/VESBanklelted August%2021 %202024 RR 3505
https: .crisilratings. t/winsh Rati RatingList/RatingD YESBankLimited Al 1%2021 %202024 RR 3505
7 Yes Bank Ltd INE528G08303 | CRISIL A/Positive | 22-Aug-23 |  CRISIL CRISIL A+/Stable CRISIL | 21-Aug-24 | Mttesi//www.crisilratings.com/mnt/winshare/Ratings/Ra 'ng;;{tr:l'nﬂ ocs/YESBankLimited August%s %
- —— - - — - — = -
3 Yes Bank Ltd INE528G08311 | CRISIL A/Positive | 22-Aug-23 CRISIL CRISIL A+/Stable CRISIL 21-Aug-24 https.//www.crlsnratlngs.com/mnt/W|nshare/Ratlngs/Ratmg;.llsth/th:FngDocs/VESBanklelted August%2021 %202024 RR 3505
https: .crisilratings. t/winsh Rati RatingList/RatingD YESBankLimited Al 1%2021 %202024 RR 3505
9 Yes Bank Ltd INE528G08329 | CRISIL A/Positive | 22-Aug-23 |  CRISIL CRISIL A+/Stable CRISIL | 21-Aug-24 | Mttesi//www.crisilratings.com/mnt/winshare/Ratings/Ra 'ng;;{tr:l'nﬂ ocs/YESBankLimited August%s %
- —— - - — - — = -
10 Yes Bank Ltd INE528G08337 | CRISIL A/Positive | 22-Aug-23 CRISIL CRISIL A+/Stable CRISIL 21-Aug-24 https.//www.crlsnratlngs.com/mnt/W|nshare/Ratlngs/Ratmg;.llsth/th:FngDocs/VESBanklelted August%2021 %202024 RR 3505
https: .crisilratings. t/winsh Rati RatingList/RatingD YESBankLimited Al 1%2021 %202024 RR 3505
11 Yes Bank Ltd INE528G08345 | CRISIL A/Positive | 22-Aug-23 |  CRISIL CRISIL A+/Stable CRISIL | 21-Aug-2a | Mttesi//www.crisilratings.com/mnt/winshare/Ratings/Ra 'ng;;{tr:l'nﬂ ocs/YESBankLimited August%s %
- —— - - — - — = -
12 Yes Bank Ltd INE528G08378 | CRISIL A/Positive | 22-Aug-23 CRISIL CRISIL A+/Stable CRISIL 21-Aug-24 https.//www.crlsnratlngs.com/mnt/W|nshare/Ratlngs/Ratmg;.llsth/th:FngDocs/VESBanklelted August%2021 %202024 RR 3505
https: .crisilratings. t/winsh Rati RatingList/RatingD YESBankLimited Al 1%2021 %202024 RR 3505
13 Yes Bank Ltd INE528G08386 | CRISIL A/Positive | 22-Aug-23 |  CRISIL CRISIL A+/Stable CRISIL | 21-Aug-2a | Mttesi//www.crisilratings.com/mnt/winshare/Ratings/Ra 'ng;;]/tr:l'nﬂ ocs/YESBankLimited August%s %
- —— - - — - — = -
14 Yes Bank Ltd INES28G08402 | CRISIL A/Positive | 22-Aug-23 CRISIL CRISIL A+/Stable CRISIL 21-Aug-24 https.//www.cr|5|Iratlngs.com/mnt/wmshare/Ratmgs/Ratlng;_llsth/tRarlngDocs/VESBanklelted August%2021 %202024 RR 3505
.ntm
https: .crisilratings. t/winsh Rati RatingList/RatingD: YESBankLimited Al 1%2021 %202024 RR 3505
15 Yes Bank Ltd INE528G08410 | CRISIL A/Positive | 22-Aug-23 |  CRISIL CRISIL A+/Stable CRISIL | 21-Aug-2a | Mttesi//www.crisilratings.com/mnt/winshare/Ratings/Ra 'n"‘7fh/tr:l'np‘ ocs/YESBankLimited August% %
16 SBM Bank (India) Limited INEO7PX08019 | CARE A+; Negative | 23-Oct-23 CARE CARE A; Stable CARE 21-Aug-24 https://www.careratings.com/upload/CompanyFiles/PR/202408130814 SBM Bank (India) Limited.pdf
17 SBM Bank (India) Limited INEO7PX08027 | CARE A+; Negative | 23-Oct-23 CARE CARE A; Stable CARE 21-Aug-24 https://www.careratings.com/upload/CompanyFiles/PR/202408130814 SBM Bank (India) Limited.pdf
18 The Jammusrr;(i.tIZZshmlr Bank INE168A08079 IND A+/Positive 23-Aug-23 | India Rating IND AA-/Stable India Rating | 22-Aug-24 https://www.indiaratings.co.in/pressrelease/71902
mi
19 Yes Bank Ltd INE528G08378 IND A/Stable 24-Aug-23 | India Rating IND A/Positive India Rating | 23-Aug-24 https://www.indiaratings.co.in/pressrelease/71917
20 Yes Bank Ltd INE528G08386 IND A/Stable 24-Aug-23 | India Rating IND A/Positive India Rating | 23-Aug-24 https://www.indiaratings.co.in/pressrelease/71917
21 Yes Bank Ltd INE528G08402 IND A/Stable 24-Aug-23 | India Rating IND A/Positive India Rating | 23-Aug-24 https://www.indiaratings.co.in/pressrelease/71917
22 Yes Bank Ltd INE528G08410 IND A/Stable 24-Aug-23 | India Rating IND A/Positive India Rating | 23-Aug-24 https://www.indiaratings.co.in/pressrelease/71917
IND A+/Rating IND A+/Rating
Watch with Watch with
23 Vedanta Limited INE205A07220 atc W,I 22-Jan-24 | India Rating a C, ,WI India Rating | 29-Aug-24 https://www.indiaratings.co.in/pressrelease/71965
Developing Positive
Implications Implications
Hindustan Construction C
24 | MMNCUStEN O"SL;:c 'on LomMP3aNY | |NES49A07221 | CARE BB; Stable | 06-Oct-23 CARE  |CARE BB+; Positive|  CARE 30-Aug-24 |  https://www.careratings.com/upload/CompanyFiles/PR/202408130837 Hindustan Construction Company Limited.pdf
g5 | Hindustan C°"SE;:°“°" Company | |\Fs49007213 | CARE BB; Stable | 06-Oct-23 CARE  |CARE BB+; Positive|  CARE 30-Aug24 | https://www.careratings.com/upload/CompanyFiles/PR/202408130837 Hindustan Construction Company Limited.pdf
Hindustan Construction C
26 | Tneustan °"SL;:C ‘on LomMP3aNY | |NES49A08963 | CARE BB; Stable | 06-Oct-23 CARE  |CARE BB+; Positive|  CARE 30-Aug-24 |  https://www.careratings.com/upload/CompanyFiles/PR/202408130837 Hindustan Construction Company Limited.pdf
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Hindustan Construction Company

27 Ltd INE549A07239 | CARE BB; Stable 06-Oct-23 CARE CARE BB+; Positive CARE 30-Aug-24 https://www.careratings.com/upload/CompanyFiles/PR/202408130837 Hindustan Construction Company Limited.pdf
28 Hindustan Construction Company INE549A08971 | CARE BB; Stable 06-Oct-23 CARE CARE BB+; Positive CARE 30-Aug-24 https://www.careratings.com/upload/CompanyFiles/PR/202408130837 Hindustan Construction Company Limited.pdf

Ltd
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